The State of I ndiana - 98972-01/02/03/04
I nvestment Perfor mance as of 09/30/2020

)

EMPOWER

RETIREMENT

Performance data quoted represents past performance and is not a guarantee or prediction of future results. The investment return and principal value of an investment will fluctuate so that, when
redeemed, shares/units may be worth more or less than their original cost. Current performance may be lower or higher than performance data shown. Performance for a share class before its
inception is derived from the historical performance of the oldest share class. If the newer fund has lower expenses, the extended performance is not adjusted for the lower expenses; had it, returns
would have been higher. For performance data current to the most recent month-end, please visit www.hoosierstart.in.gov.

Carefully consider the investment option#s objectives, risks, fees and expenses. Contact us for a prospectus, summary prospectus for SEC registered products or disclosure document for
unregistered products, if available, containing this information. Read each carefully before investing.

For additional fund information, please refer to the Fund Fact Sheet or Prospectus.

Returns as of Month Ending 09/30/2020 Returnsas of Quarter Ending 09/30/2020 Calendar Year Returns

LSS O Ao Ticker Exﬁéﬁi Ratio  Date.  MonthYTD Yer Yemr Yo 10|\rqce:rp{i§|nnce Month Yeer Yesr Yeur 10|I§:£{i§nnce 2019 2018 2017
State St Target Ret 2020 SL C Vl N/A 0.12/0.07 09-06-2019 -159 322 7.63 N/A N/A 7.01 447 7.63 N/A N/A 7.01 N/A N/A N/A
State Street 2020 Custom Benchmark3 N/A -/ - -163 315 755 N/A N/A 6.94 448 755 N/A N/A 6.94 N/A N/A N/A
State St Target Ret 2025 SL Cl Vl N/A 0.11/0.07 09-06-2019  -1.92 4.82 10.31 N/A N/A 9.47 535 1031 N/A N/A 9.47 N/A N/A NA
State Street 2025 Custom Benchmark3 N/A -/ - -1.97 479 1029 N/A N/A 9.45 5.37 1029 N/A N/A 9.45 N/A N/A N/A
State St Target Ret 2030 SL Cl Vl N/A 0.12/0.07 09-06-2019 -2.13 5.88 1217 N/A N/A 11.18 598 1217 N/A N/A 11.18 N/A N/A N/A
State Street 2030 Customn Benchmark3 N/A -/ - -2.19 566 11.95 N/A N/A 10.98 6.01 11.95 N/A N/A 10.98 N/A N/A N/A
State St Target Ret 2035 SL Cl Vl N/A 0.13/0.07 09-06-2019 -2.28 556 1244 N/A N/A 11.49 6.45 1244 N/A N/A 11.49 N/A N/A N/A
State Street 2035 Custom Benchmark3 N/A -/ - -2.36 537 1225 N/A N/A 11.31 6.49 1225 N/A N/A 11.31 N/A N/A N/A
State St Target Ret 2040 SL Cl Vl N/A 0.14/0.07 09-06-2019 -243 5.08 1244 N/A N/A 11.53 6.85 1244 N/A N/A 11.53 N/A N/A N/A
State Street 2040 Custom Benchmark3 N/A -/- -250 4.89 12.26 N/A N/A 11.36 6.90 12.26 N/A N/A 11.36 N/A N/A N/A
State St Target Ret 2045 SL Cl Vl N/A 0.15/0.07 09-06-2019 -255 455 1235 N/A N/A 11.48 7.26 1235 N/A N/A 11.48 N/A N/A N/A
State Street 2045 Custom Benchmark3 N/A -/ - -2.62 441 1221 N/A N/A 11.34 7.31 1221 N/A N/A 11.34 N/A N/A N/A
State St Target Ret 2050 SL C Vl N/A 0.20/0.07 09-06-2019 -2.60 4.41 1236 N/A N/A 11.50 747 1236 N/A N/A 11.50 N/A N/A N/A
State Street 2050 Custom Benchmark3 N/A -/ - -2.68 431 1226 N/A N/A 11.39 752 12.26 N/A N/A 11.39 N/A N/A N/A
State St Target Ret 2055 SL Cl Vl N/A 0.33/0.07 09-06-2019  -2.60 4.37 12.32 N/A N/A 11.45 7.46 1232 N/A N/A 11.45 N/A N/A NA
State Street 2055 Custom Benchmark3 N/A -/ - -2.68 431 1226 N/A N/A 11.39 752 1226 N/A N/A 11.39 N/A N/A N/A
State St Target Ret 2060 SL C Vl N/A 1.50/0.07 09-06-2019 -2.60 4.37 1232 N/A N/A 11.45 7.47 1232 N/A N/A 11.45 N/A N/A N/A
State Street 2060 Custom Benchmark3 N/A -/ - -2.68 4.31 1226 N/A N/A 11.39 752 12.26 N/A N/A 11.39 N/A N/A N/A
State St Target Ret 2065 SL Cl Vl N/A 0.06/0.06 05-28-2020 -260 N/A N/A N/A N/A 11.17 747 N/A N/A N/A 11.17 N/A N/A N/A
State Street 2065 Custom Benchmark3 N/A -/ - -268 N/A N/A N/A N/A 11.09 752 N/A N/A N/A 11.09 N/A N/A N/A
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The State of Indiana - 98972-01/02/03/04 (Continued)

Returnsas of Month Ending 09/30/2020 Returnsas of Quarter Ending 09/30/2020 Calendar Year Returns
Grosy/Net Inception 1 1 3 5 10Year/ Since 3 1 3 5 10Year/ Since
IR AT 2T Ticker Expense Ratio Date MonthYTD Year Year Year I nception Month Year Year Year Inception 2019 2018 2017
State St Target Ret Income SL Cl Vl N/A 1.13/0.07 09-06-2019  -1.25 376 7.05 N/A N/A 6.47 356 7.05 N/A N/A 6.47 N/A N/A  N/A
State Street Retirement Custom Benchmarkg N/A -/- -1.28 341 669 N/A N/A 6.14 357 669 N/A N/A 6.14 N/A N/A NA

International Core Equity

Fidelity Diversified Intl K6 FKIDX 060/0.60 05252017 -0.80 7.08 17.77 699 N/A 7.64 896 17.77 699 N/A 7.64 2075 -1520 NI/A
MSCI EAFE Indec N/A -1- 260 -7.09 049 062 526 462 480 049 062 526 462 2201 -1379 2503
American Funds EuroPecific Gr R6™ RERGX 046/046  0501-2000 -171 4.43 1497 567 9.08 6.79 9.66 1497 567 908 6.79 27.40 -1491 3117
MSCI ACWI-ex US Index N/A -1- 246 -5.44 300 116 623 4.00 625 300 116 623 4.00 2151 -1420 27.19

Fidelity Low-Priced Stockle FLPSX 0.78/0.78 12-27-1989 -1.11 -7.39 415 346 6.74 9.92 795 415 346 6.74 9.92 2566 -10.75 20.67
Russall 2000 Indec®” N/A -1- -334 -869 039 177 800 9.85 493 039 177 800 9.85 2552 -11.01 14.65

Mid Cap Growth

State St Russell Small/Mid Idx SL Cl ”1 N/A 0.02/0.02 03-08-2019  -2.77 4.24 1356 N/A N/A 10.81 10.68 13.56 N/A N/A 10.81 N/A - -905 N/A
Vanguard Capital Opportunity Admlz’le VHCAX 0.37/0.37 11-12-2001  -1.76 4.98 18.60 10.94 14.65 14.93 8.42 18.60 10.94 14.65 14.93 2728 -369 29.18
N/A -/- -1.40 13.92 23.23 16.23 15.53 14.55 9.37 23.23 16.23 15.53 14.55 3547 -475 2527

Russell Midcap Growth™*

Mid Cap Value
16 _01- R R R - -
MFS Mid Cap Vaue R6 MVCKX 0.68/0.68 02-01-2013 242 -12.70 -6.52 2.02 6.60 10.00 536 -6.52 2.02 6.60 10.00 31.08 -11.31 1384
N/A -/- -2.27 -12.84 -7.30 0.82 6.38 9.71 6.40 -7.30 0.82 6.38 9.71 27.06 -12.29 13.34

Russell Midcap Value™
Large Cap Growth

N/A 0.45/0.45 09-30-2009  -4.70 24.66 36.31 21.17 20.35 18.21 12.18 36.31 21.17 20.35 18.21 3024 250 N/A
N/A -/- -4.70 24.33 37.53 21.67 20.10 17.25 13.22 37.53 21.67 20.10 17.25 36.39 -151 3021

T. Rowe Price Blue Chip Growth Tr-T2"
3,
Russell 1000 Growth™
Large Cap Value

N/A 0.40/0.40 04-03-2009  -2.62 -13.84 -6.57 2.05 7.44 9.92 6.24 -657 205 7.44 9.92 2759 -10.17 15.30
-/- -2.46 -11.58 -5.03 2.63 7.66 9.95 559 -5.03 263 7.66 9.95 2654 -827 13.66

BNYM Mellon NSL US Dynamic LargCp Va II1
Russell 1000 Value Index"" NIA
Core Equity

Domini Impact Equity Institutionalz'll'ls’ls DIEQX 0.76/0.74 11-28-2008  -3.49 16.71 27.58 13.86 13.24 12.48 11.66 27.58 13.86 13.24 12.48 32.08 -872 15.80

State St S2P500 Indx SL ¢l 11 N/A  001/001  0531-1996 -38L 555 1512 12.20 1404 1361 893 1512 1220 1404 1361 3147 -452 2166
S& P500 Indec™® N/A -1- -380 557 1515 1228 1415 1374 893 15.15 1228 1415 1374 3149 -438 2183
Vanguard FTSE Social Index Inst™® VFTNX 012/012  01-14-2003 -3.89 9.20 20.76 1473 1555  14.98 1050 20.76 14.73 1555 14.98 3396 -338 2419
FTSE4Good US 100 PR USD® N/A -1- -454 864 2117 1423 1471 1328 892 2117 1423 1471 1328 3350 -396 NI/A

Core Bond

Oct-13-2020 98972-01 - Investment Options at a Glance Page 2 of 4



The State of Indiana - 98972-01/02/03/04 (Continued)

Returnsas of Month Ending 09/30/2020 Returnsas of Quarter Ending 09/30/2020 Calendar Year Returns
Grosy/Net Inception 1 1 3 5 10Year/ Since 3 1 3 5 10Year/ Since
IR AT 2T Ticker Expense Ratio Date MonthYTD Year Year Year I nception Month Year Year Year Inception 2019 2018 2017
State of Indiana Inflation-Linked Bondl N/A 0.12/0.04 01-27-2011  -0.37 10.00 10.84 591 4.59 3.56 299 1084 591 459 3.56 840 -181 314
Indiana Elexible Bond Eund N/A 0.89/0.70 06-05-2013  -0.08 533 6.81 4.08 448 2.62 194 6.81 4.08 448 2.62 565 121 420
PIMCO Total Return Instll3'16 PTTRX  0.70/0.70 05-11-1987 009 7.74 742 521 474 3.98 149 742 521 474 3.98 826 -026 513
; 348 .- N

Barclays Capital Aggregate Bond Index N/A / 0.05 6.79 698 524 418 3.64 062 698 524 4.18 364 872 001 354
Stable Value
Indiana Stable Value Fund10’14'17 N/A 0.32/0.32 09-03-2002 016 161 230 217 212 2.05 049 230 217 212 2.05 246 193 187

Citigroup 3-Month US Treasury Bill Index3'4'lo N/A -/- 001 056 1.02 165 1.16 0.61 0.03 102 165 116 0.61 225 186 084

These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since
inception. If the fund is less than one year old, returns are not annualized.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period.

Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

A ticker symbol is not available for those funds that are exempt from SEC registration.

1A collective trust is not a mutual fund and is exempt from SEC registration. Designed for and exclusively sold to qualified retirement plans and their particpants, the funds are not available to individual retail investors.
2This investment option is no longer available. From time to time an investment option may be closed. Closed investment options are no longer available for new deposits or transfers.

3A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. You cannot invest directly in a benchmark index.

4
Benchmark index returns are supplied by Morningstar, Inc. There may be another benchmark that is more specific to each of the funds listed under the broad asset class. Please refer to the fund's prospectus for more specific information as to
the fund's actual benchmark index.

5The S&P 500 Index is a registered trademark of Standard & Poor#s Financial Services LLC. It is an unmanaged index considered indicative of the domestic large-cap equity market and is used as a proxy for the stock market in general.
7Russell 2000® Index is a trademark of Russell Investments and is an unmanaged index considered indicative of the domestic Small-Cap equity market.

8Bloomberg Barclays Capital U.S. Aggregate Bond Index is an unmanaged index representative of the broad bond market and is composed of government and corporate bonds, mortgage-backed bonds and asset-backed bonds.
9Russell 1000® Value Index is a trademark of Russell Investments and is an unmanaged index that measures the performance of companies in the Russell 1000® Index considered to have less than average growth orientation.

10The Citigroup 3-Month U.S. Treasury Bill Index is an unmanaged index which tracks the total return on currently traded U.S. Treasury bills with remaining maturity closest to three months.

11Large Cap Core Equity Index Style managers hold portfolios with characteristics similar to those of the broader market as represented by the Standard & Poor's 500 Index or the KLD Domini 400 Social Index.

12
Mid Cap Growth managers invest primarily in mid-capitalization companies that are expected to have above-average prospects for long-term growth in earnings and profitability. Future growth prospects take precedence over valuation levels in
selecting stocks.

13
Core Bond managers construct portfolios to approximate the investment results of the Bloomberg Barclays Capital Government/Credit Bond Index or the Bloomberg Barclays Capital Aggregate Bond Index with a modest amount of variability in

duration around the index. The objective is to achieve value added from sector and/or issue selection.
14
Seeks to provide a competitive level of income over time while preserving the principal value. Returns are expected to be above that of a money market fund.
15
The Fund has a Contractual Expense Ratio Waiver in the amount of .02% which expires on 30-NOV-2020.

16
Where data obtained from Morningstar, ©2020 Morningstar, Inc. All rights reserved. The data: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete

or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

17
The Indiana Stable Value Fund's expense ratio has been updated to include all investment-related fees (investment management, operating and wrap provider expenses), to reflect best practices in how expenses are communicated and to

provide for full transparency. No new fees are being charged. Likewise, the Indiana Target Date Funds' expense ratios have been updated to reflect all investment-related fees associated with the Indiana Stable Value Fund (an underlying
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The State of Indiana - 98972-01/02/03/04 (Continued)

component of the Indiana Target Date Funds).
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