State of 1owa 403(b) Plan - 744907-01
I nvestment Perfor mance as of 05/29/2026

}

EMPOWER

Performance data quoted represents past performance and is not a guarantee or prediction of future results. The investment return and principal value of an investment will fluctuate so that, when
redeemed, shares/units may be worth more or less than their original cost. Current performance may be lower or higher than performance data shown. Performance for a share class before its
inception is derived from the historical performance of the oldest share class. If the newer fund has lower expenses, the extended performance is not adjusted for the lower expenses; had it, returns
would have been higher. For performance data current to the most recent month-end, please visit www.empower.com/iowaric.

Carefully consider the investment option’s objectives, risks, fees and expenses. Contact us for a prospectus, summary prospectus for SEC registered products or disclosure document for
unregistered products, if available, containing this information. Read each carefully before investing.

Returnsas of Month Ending 05/29/2026 Returnsasof Quarter Ending 03/31/2026 Calendar Year Returns

Grosy/Net Inception 1 10 Year/Since 3 10 Year/Since

INVESTMENT OPTION Ticker YTD 1Year 3Year 5Year 1Year 3Year 5Year Inception 2025 2024 2023

Expense Ratio £ Date Month I nception Month

Asset Allocation

BlackRock LifePath Index Retirement K LIRKX 011/009  05-31-2011 168 557 1466 1080 445 624 020 1101 877 397 579 1248 715 1147
BlackRock LifePath Index 2030 K LINKX 012/009 05312011 218 662 1716 1314 590 831 -016 1289 1060 535 7.7 1419 926 1457
BlackRock LifePath Index 2035 K LIKX  012/009 05-31-2011 273 7.80 2011 1524 716 950 -066 14.78 1207 639 876 1609 1098 16.59
BlackRock LifePath Index 2040 K LIKKX 013/009 05312011 320 923 2310 1732 839 1060 -0.73 1680 1362 743 971 1766 1266 1858
BlackRock LifePath Index 2045 K LIHKX 013/009  0531-2011 372 1065 2611 1930 955 1155 -093 1863 1500 834 1050 1910 1436 20.29
BlackRock LifePath Index 2050 K LIPKX  013/009  0531-2011 417 1176 2882 2092 1050 1218 -121 2040 1611 904 1099 2072 1565 21.36
BlackRock L ifePath Index 2055 K LIVKX 013/009  0531-2011 443 1232 3024 2171 1094 1242 -130 2142 1666 936 1116 2150 1629 2160
BlackRock LifePath Index 2060 K LIZKX 013/009  02-20-2016 449 1242 3041 2181 1098 1245 -136 2151 1668 936 1117 2171 1629 2166
BlackRock LifePath Index 2065 K LIWKX 013/009  10-30-2019 445 1240 3045 2180 1099 1344 -138 2148 1667 938 1152 2172 1634 2162

International Funds

DFA Emerging Market Core Eqity 2 Port I° DFCEX 039/039 04052005 568 2188 4647 2316 924 1102 301 3122 1589 667 882 2877 732 1545
MFS International Intrinsic Equity R6>* MINJX 067/066  0501-2006 195 697 2183 1863 809 1052 -023 2255 1567 793  9.92 3320 753 1805
Vanguard Total Intl Stock Index Instl® VTSNX 006/0.06 11202010 375 1418 3262 2051 873 987 175 2752 1530 751 874 3223 518 1553

MSCI EAFE Index™2? N/A -1- 307 937 2280 1815 879 928 -124 2127 1362 791 838 3122 382 1824
Vanguard Real Estate Index Institutional® VGSNX 011/011  1202-2003  -066 9.26 1128 1054 301 547 129 18 643 320 466 323 494 1182
American Century Small Cap Value R6” ASVDX 073/073  07-26-2013 020 1347 2216 1288 397  10.27 390 744 718 356 978 298 758 1662
MassMutual Small Cp Grth Eqy 1° MSGZX 088/0.88 11152010 413 2126 4310 2138 7.22 1416 283 2745 1400 398 1266 1142 1553 1693
Vanguard Small Cap Index Instl® VSCIX  0.03/003  07-07-1097 319 1423 3042 1866 7.26 1140 190 1974 1303 568 1054 885 1423 1822
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Returnsas of Month Ending 05/29/2026 Returnsas of Quarter Ending 03/31/2026 Calendar Year Returns

INVESTMENT OPTION Ticker Exsernos’fg:tﬁog Inception L YTD 1Year 3Year 5Year 10”\]@;/%?@ Moy 1 Year 3Year 5 Year lﬂxfgt/f;r?ce 2025 2024 2023
Russall 2000 Index2312 N/A - 437 1815 4308 2025 661 1121 089 2572 1305 377 988 1281 1154 1693
PMorgan Mid Cap Growth RE MGMX 071/065 11-01-2011 471 622 1379 1499 500  13.18 574 1290 1037 300 1216 878 1456 23.35
MES Mid Cap Value R6™™ MVCKX 062/061  02-012013 105 810 17.44 1498 794  10.26 112 1049 1131 792 986 649 1411 1292
Vanguard Mid Cap Index In<® VMCIX 003/003 0521-1998 206 923 1859 1756 7.82 1151 062 1276 1261 698 1072 1167 1523 16.00
S& PMidCap 400 Inded > N/A e 245 1327 2588 1745 808 1130 250 17.35 1209 692 1058 750 1393 1644
Phorgan Large Cap Growth R6™ LGMX 050/0.44 11-302010 576 687 2190 2423 1337  19.92 848 1347 2019 1090 1828 1440 3417 34.95
PMorgan US Equity R6“ JUEMX 046/0.44 11302010 346 606 2232 2040 1245 1541 767 1223 1592 1072 1418 1473 2421 2735
MES Value R6™2° MEIKX 045/044 05012006 -116 458 1342 1427 786 1013 111 1017 1212 862 1021 1327 1202 829
Venguard FTSE Social Index Admira™ VFTAX 011/011  02-072019 694 1109 3001 2402 1357  16.12 752 1550 17.90 1073 1431 1724 2597 3179
Vanguard Ingitutional Index Inst™® VINIX ~ 004/004 07-31-1990 526 1125 2974 2356 1411 1561 434 1776 1828 1202 1413 17.84 2497 2624
S& P500 Index23°1 N/A -l- 526 1127 2978 2361 1415 1565 433 1780 1832 1206 1416 17.88 2502 26.29

Balanced Funds

American Funds American Balanced R6 RLBGX 025/025 05-01-2009 346 9.63 2582 1840 1007 1076 -108 17.76 1465 886 982 1885 1530 14.37

Eaton Vance Income Fund of Boston R67 EIBRX 0.62/0.62 07-01-2014 034 115 676 845 476 5.47 -051 713 770 471 5.56 855 744 1215
JPMorgan Core Bond R67’l4 JCBUX  0.34/0.30 02-22-2005 026 051 529 431 071 2.16 015 457 404 0.85 217 754 225 585
PIMCO Red Return Instl7 PRRIX 0.55/0.55 01-29-1997 053 165 572 477 146 3.17 -0.17 313 372 164 2.95 817 259 374
Vanguard Total Bond Market Index Inst7 VBTIX  0.03/0.03 09-18-1995 034 052 512 397 019 171 0.06 434 362 034 1.70 717 125 572

1231316 N/A -/ - 031 038 513 39 017 1.70 -005 435 363 031 1.70 730 125 553

Bloomberg Barclays Cap US Agg Bond Idx
Current Fixed Rate(s)

4
General Account: 2.85%

These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since

inception. If the fund is less than one year old, returns are not annualized.

For information related to investments in your Self-Directed Brokerage (SDB) account, contact Charles Schwab at www.schwab.com or 1-888-393-7272.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period.

The date in the name of the target date fund is the assumed date of retirement. The asset allocation becomes more conservative as the fund nears the target retirement date; however, the principal value of the fund is never guaranteed.

Securities available through Schwab Personal Choice Retirement Account« (PCRA) are offered through Charles Schwab & Co., Inc. (Member SIPC), a registered broker-dealer. Additional information can be obtained by calling 888-393-7272.

Charles Schwab & Co., Inc. and Empower Financial Services, Inc. are separate and unaffiliated.
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Where data obtained from Morningstar, 2026 Morningstar, Inc. All rights reserved. The data: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete or

timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
A ticker symbol is not available for those funds that are exempt from SEC registration.
1
* Performance returns were not available at the time of production. Performance returns will be published once the information becomes available.

2Benchmark index returns are supplied by Morningstar, Inc. There may be another benchmark that is more specific to each of the funds listed under the broad asset class. Please refer to the fund's prospectus for more specific information as to
the fund's actual benchmark index.

3A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. You cannot invest directly in a benchmark index.

4This fixed fund is offered through a group fixed and variable deferred annuity contract issued by Massachusetts Mutual Life Insurance Company (MassMutual). A ticker symbol is not available for this investment option.

5Foreign securities involve risks, such as currency fluctuations, economic changes and political developments. These risks may be heightened in emerging markets, which may also experience liquidity risk.

6Securities of small and mid-size companies may be more volatile than those of larger, more established companies.

7Bond prices generally fall when interest rates rise (and vice versa) and are subject to risks including changes in credit quality, market valuations, inflation, liquidity, and default. High-yield bonds have a greater risk of default.

8Specialty funds invest in a limited number of companies and may be more volatile than a more diversified fund.

9The net expense ratio is less applicable fee waivers or expense reimbursements the investment adviser and/or administrator may have agreed upon, either voluntary or by contractual agreement; the gross expense ratio is not. Voluntary fee
waivers and reimbursements may be modified or terminated at any time. Additional information can be found in the Fund's prospectus and/or other disclosure documents regarding effective dates and/or if waivers or reimbursements are
voluntary or by contractual agreement. Absent waivers or reimbursements, the performance would have been lower.

10The S&P 500 Index is a registered trademark of Standard & Poor’s Financial Services LLC. It is an unmanaged index considered indicative of the domestic large-cap equity market and is used as a proxy for the stock market in general.

11The S&P MidCap 400 Index is a registered trademark of Standard & Poor’s Financial Services LLC and an unmanaged index considered indicative of the domestic mid-cap equity market.

12Russell 2000® Index is a trademark of Russell Investments and is an unmanaged index considered indicative of the domestic Small-Cap equity market.

13Bloomberg Barclays Capital U.S. Aggregate Bond Index is an unmanaged index representative of the broad bond market and is composed of government and corporate bonds, mortgage-backed bonds and asset-backed bonds.

14#

15Securities that invest in stocks may decline in value.

16Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg or Bloomberg’s licensors, own all proprietary rights in the
Bloomberg Indices. Bloomberg does not approve or endorse this material, or guarantees that accuracy or completeness of any information herein, nor does Bloomberg make any warranty, express or implied, as to the results to be obtained

therefrom and, to the maximum extent allowed by law, Bloomberg shall not have any liability or responsibility for injury or damages arising in connection therewith.
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