NC 401(k) Plan - 525334-01
| nvestment Perfor mance as of 12/31/2024

}

EMPOWER

Performance data quoted represents past performance and is not a guarantee or prediction of future results. The investment return and principal value of an investment will fluctuate so that, when
redeemed, shares/units may be worth more or less than their original cost. Current performance may be lower or higher than performance data shown. Performance for a share class before its
inception is derived from the historical performance of the oldest share class. If the newer fund has lower expenses, the extended performance is not adjusted for the lower expenses; had it, returns

would have been higher. For performance data current to the most recent month-end, please visit myNCPlans.com.

Returnsas of Month Ending 12/31/2024 Returnsas of Quarter Ending 12/31/2024 Calendar Year Returns

INVESTMENT OPTION Ticker Exgér?:/g;i o '”geaﬂg"” Month YTD 1Year 3Year 5vear 19 :gﬁ;‘ce Mooy 1 Year 3Year 5 Year 19 :gt’i%irr“ce 2024 2023 2022
North Carolina GoalM aker AGGRESSIVE 200" NA  017/017 02052024 -176 N/A NA NA NA 8.31 170 NA NA  NA 8.31 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2010™*™ NA  017/017 02052024 -176 NA NA NA NA 8.33 170 NA NA NIA 8.33 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 215" NA  018/018 02052024 -188 N/A NA NA NA 8.98 118 NA NA NA 8.98 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2020°*™ NA  018/018 02052024 218 NA NA NA NA 9.38 213 NA NA NIA 9.38 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 20252 NA  019/019 02052024 -248 NA NA NA NA 1007 244 NA NA NA 1007 NA  NA  NA
North Carolina GoalM aker AGGRESSIVE 2030™*™ NA  021/021 02052024 258 N/A NA NA NA 1065 287 NA NA NA 1065 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2035™% NA  022/022 02052024 277 NA NA NA NA 1137 300 NA NA NA 1137 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2040™* NA  022/022 02052024 289 N/A NA NA NA 1194 29 NA NA NA 1194 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2045™°™ NA  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2050™* NA  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 20552 NA  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2060™* N/A  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalM aker AGGRESSIVE 2065 NA  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalMaker AGGRESSIVE 2070™*™ NA  022/022 02052024 292 NA NA NA NA 1240 29 NA NA NA 1240 NA  NA  NA
North Carolina GoalMaker CONS 2005™°™ NA  016/016 02052024 -120 N/A NA NA NA 552 157 NA NA NA 5.52 NA  NA  NA
North Carolina GoalMaker CONS 20102 NA  016/016 02052024 -120 NA NA NA NA 5.53 155 NA NA NIA 553 NA  NA  NA
North Carolina GoalMaker CONS 2015™°™ NA  017/017 02052024 -128 NA NA NA NA 5.73 1166 N/A NA NIA 5.73 NA  NA  NA
North Carolina GoalMaker CONS 20201 NA  017/017 02052024 -150 N/A NA NA NA 6.08 177 NA NA NA 6.08 NA  NA  NA
North Carolina GoalMaker CONS 202521 NA  017/017 02052024 -166 NA NA NA NA 6.56 206 NA NA NIA 6.56 NA  NA  NA
North Carolina GoalMaker CONS 2030™%™ NA  018/018 02052024 -193 N/A NA NA NA 7.11 242 NA NA NA 7.11 NA  NA  NA
North Carolina GoalMaker CONS 2035™%™ NA  019/019 02052024 218 NA NA NA NA 7.90 253 NIA NA NIA 7.90 NA  NA  NA
North Carolina GoalMaker CONS 2040™*™™ N/A  020/020 02052024 234 NA NA NA NA 8.78 290 NA NA NIA 8.78 NA  NA  NA
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NC 401(k) Plan - 525334-01 (Continued)

Returnsas of Month Ending 12/31/2024 Returnsasof Quarter Ending 12/31/2024 Calendar Year Returns

INVESTMENT OPTION Ticker Exﬁér?:’g;i , 'neetion L YTD 1vear 3vear 5vear 10 gt’i%‘r?ce Moy 1 Year 3Year 5 vear 10 :f;rt/f;r?ce 2024 2023 2022
North Carolina GoalMaker CONS 2045™°™ NA  020/020 02052024 257 N/A NA NA NA 9.79 29 NA NA NIA 9.79 NA  NA  NA
North Carolina GoalMaker CONS 2050 NA  021/021 02052024 272 N/A NA NA NA 1066 29 NA NA NA 1066 NA  NA  NA
North Carolina GoalMaker CONS 2055™°™ NA  021/021 02052024 272 NA NA NA NA 1065 29 NA NA NA 1065 NA  NA  NA
North Carolina GoalMaker CONS 2060™°™™ NA  021/021 02052024 272 N/A NA NA NA 1066 29 NA NA NA 1066 NA  NA  NA
North Carolina GoalMaker CONS 20652 NA  021/021 02052024 272 NA NA NA NA 1066 29 NA NA NA 1066 NA  NA  NA
North Carolina GoalMaker CONS 2070™*™ NA  021/021 02052024 -272 NA NA NA NA 1066 296 NA NA NA 1066 NA  NA  NA
North Caroling GoalMaker MODERATE 205" NA  017/017 02052024 -146 NA NA NA NA 6.76 163 NA NA NIA 6.76 NA  NA  NA
North Caroling GoalMaker MODERATE 2010™*™ NA  017/017 02052024 -146 NA NA NA NA 6.76 163 NA NA NIA 6.76 NA  NA  NA
North Carolina GoalMaker MODERATE 2015 NA  017/017 02052024 -161 N/A NA NA NA 7.21 118 NA NA NA 7.21 NA  NA  NA
North Caroling GoalMaker MODERATE 2020™*™ NA  018/018 02052024 -189 NA NA NA NA 7.74 204 NA NA NIA 7.74 NA  NA  NA
North Carolina GoalMaker MODERATE 2025™°1 N/A  018/018 02052024 -204 NA NA NA NA 8.13 239 NA NA NIA 8.13 NA  NA  NA
North Caroling GoalMaker MODERATE 2030™*™ N/A  020/020 02052024 229 NA NA NA NA 8.89 269 NA NA NIA 8.89 NA  NA  NA
North Carolina GoalMaker MODERATE 235" N/A  020/020 02052024 251 N/A NA NA NA 9.77 284 NA NA NIA 9.77 NA  NA  NA
North Carolina GoalMaker MODERATE 2040™°™ NA  021/021 02052024 272 N/A NA NA NA 1066 29 NA NA NA 1066 NA  NA  NA
North Caroling GoalMaker MODERATE 2045™™ NA  022/022 02052024 277 NA NA NA NA 1137 300 NA NA NA 1137 NA  NA  NA
North Carolina GoalMaker MODERATE 2050™*™ NA  022/022 02052024 289 N/A NA NA NA 1211 29 NA NA NA 1211 NA  NA  NA
North Caroling GoalMaker MODERATE 20552 NA  022/022 02052024 289 NA NA NA NA 1211 290 NA NA NA 1211 NA  NA  NA
North Carolina GoalMaker MODERATE 2060™*™ N/A  022/022 02052024 289 NA NA NA NA 1211 290 NA NA NA 1211 NA  NA  NA
North Caroling GoalMaker MODERATE 20652 NA  022/022 02052024 289 NA NA NA NA 1211 290 NA NA NA 1211 NA  NA  NA
North Caroling GoalMaker MODERATE 270" N/A  022/022 02052024 289 NA NA NA NA 1211 290 NA NA NA 1211 NA  NA  NA

International Funds

NC International Fund’ NA  041/041 03062009 -197 614 614 013 347 529 739 614 013 347 529 614 1999 -21.19
NC International Index Fund® NA  005/005 03062009 -250 501 501 051 392 48 770 501 051 392 488 501 1530 -16.14
MSCI EAFE Index™? N/A -1- 227 382 38 165 473 520 811 382 165 473 520 382 1824 -14.45

Small Cap Funds

NG Small/Mid Cap Core Fund” N/A  028/028 09202017 -684 678 678 109 809  7.88 -161 678 109 809  7.88 678 1475 -15.69
NC Small/Mid Cap Index Fund" N/A  003/003 03062009 -754 1196 1196 233 870 880 061 1196 233 870 880 1196 1741 -1848
Russall 2000 |ndex2® N/A -1- 826 1154 1154 124 740  7.82 033 1154 124 740  7.82 1154 1693 -20.44

Large Cap Funds

NC Large Cap CoreFundlz N/A 0.30/0.30 09-29-2017 -360 21.00 21.00 7.09 1325 13.28 306 2100 709 1325 13.28 21.00 29.29 -21.50

NC Large Cap Index Fundlz N/A 0.02/0.02 03-06-2009 -239 2501 2501 891 1451 13.07 240 2501 891 1451 13.07 2501 26.27 -18.15
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NC 401(k) Plan - 525334-01 (Continued)

Returnsas of Month Ending 12/31/2024 Returnsasof Quarter Ending 12/31/2024 Calendar Year Returns
INVESTMENT OPTION Ticker Exﬁér?:’ggtti o '”geaﬁg"” " o%uh YTD 1Year 3Year 5 Year 10| rT gt’i%‘r?ce " O?]th 1Year 3Year 5Year 1o| :fgt/f;r?ce 2024 2023 2022
S& P500 Index 2% N/A -1- 238 2502 2502 894 1453 1310 241 2502 894 1453 1310 2502 2629 -18.11
Bond Funds
NG TIPS Fund® N/A  004/004 06-01-2018 -082 325 325 -005 270 3.08 153 325 -005 270 3.08 325 438 -7.36
NC Fixed Income Index Fund® N/A  004/004 09-01-2010 -170 134 134 -238 -034 131 305 134 -238 034 131 134 562 -13.09
NG Fixed Income Fund® NA  014/014 03062009 -172 217 217 -215 035 214 309 217 -215 035 214 217 714 -1440
Bloomberg Bardlays Cap US Agg Bond I N/A -1- 164 125 125 -241 033 135 306 125 -241 033 135 125 553 -1301

Stable Value Fund

NC Stable Value Fund N/A 0.27/0.27 06-08-2009 026 306 306 254 236 2.25 078 306 254 236 2.25 3.06 272
Other

NC Inflation Responsive Fund N/A 0.11/0.11 08-31-2011 -342 303 303 -194 278 331 -519 303 -194 278 331 303 406 -12.05
These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since
inception. If the fund is less than one year old, returns are not annualized.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period.

A ticker symbol is not available for funds that are exempt from SEC registration or for a Sub-account that is part of a group variable annuity contract.

The net expense ratio is less applicable fee waivers or expense reimbursements the investment adviser and/or administrator may have agreed upon, either voluntary or by contractual agreement; the gross expense ratio is not. Voluntary fee

waivers and reimbursements may be modified or terminated at any time. Additional information can be found in the Fund's prospectus and/or other disclosure documents regarding effective dates and/or if waivers or reimbursements are

voluntary or by contractual agreement. Absent waivers or reimbursements, the performance would have been lower.
Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

1
Benchmark index returns are supplied by Morningstar, Inc. There may be another benchmark that is more specific to each of the funds listed under the broad asset class. Please refer to the fund's prospectus for more specific information as to
the fund's actual benchmark index.

2A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. You cannot invest directly in a benchmark index.

3Foreign securities involve risks, such as currency fluctuations, economic changes and political developments. These risks may be heightened in emerging markets, which may also experience liquidity risk.

4Securities of small and mid-size companies may be more volatile than those of larger, more established companies.

5Bond prices generally fall when interest rates rise (and vice versa) and are subject to risks including changes in credit quality, market valuations, inflation, liquidity, and default. High-yield bonds have a greater risk of default.

6The S&P 500 Index is a registered trademark of Standard & Poor’s Financial Services LLC. It is an unmanaged index considered indicative of the domestic large-cap equity market and is used as a proxy for the stock market in general.
8Russell 2000® Index is a trademark of Russell Investments and is an unmanaged index considered indicative of the domestic Small-Cap equity market.

9Bloomberg Barclays Capital U.S. Aggregate Bond Index is an unmanaged index representative of the broad bond market and is composed of government and corporate bonds, mortgage-backed bonds and asset-backed bonds.

10Asset Allocation Models - If you select an Asset Allocation Model, your funds will be invested among the investment options as indicated within the plan. In applying models to your particular situation, you should consider all of your assets and

all other assets owned within your household, including IRAs, mutual funds and other qualified plans. The Asset Allocation Models are subject to change, and your contributions will be invested upon receipt into the most current matching
model that the Plan offers.

11
If your ongoing allocations are being directed to an Asset Allocation Model, your Asset Allocation Model assets may be rebalanced, including applicable rollover funds, at the next scheduled frequency. To make a change to your account or for
more information on rebalancing and the underlying funds, please access the Plan Web site.

12
Securities that invest in stocks may decline in value.
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