Fairfax County Public Schools 403(b) Plan - 350224-02
I nvestment Per for mance as of 05/30/2025

}

EMPOWER

Performance data quoted represents past performance and is not a guarantee or prediction of future results. The investment return and principal value of an investment will fluctuate so that, when
redeemed, shares/units may be worth more or less than their original cost. Current performance may be lower or higher than performance data shown. Performance for a share class before its
inception is derived from the historical performance of the oldest share class. If the newer fund has lower expenses, the extended performance is not adjusted for the lower expenses; had it, returns
would have been higher. For performance data current to the most recent month-end, please visit www.fcps.empower-retirement.com.

Carefully consider the investment option’s objectives, risks, fees and expenses. Contact us for a prospectus, summary prospectus for SEC registered products or disclosure document for
unregistered products, if available, containing this information. Read each carefully before investing.

TSACG's $1.40 per month fee to participate in the 403(b) Plan is paid by Empower and not passed on to the participant.

For additional fund information, please refer to the Fund Fact Sheet or Prospectus.

Returnsas of Month Ending 05/30/2025 Returnsas of Quarter Ending 03/31/2025 Calendar Year Returns

INVESTMENT OPTION Gross/Net I nception 1 1 3 5 10Year/ Since 3 1 3 5 10Year/ Since

Ticker Expense Ratio Date MonthYTD Year Year Year Inception Month Year Year Year Inception 2024 2023 2022

Asset Allocation

PIMCO Inflation Response MultiAsst Ingtl 425 PIRMX 217/195 08312011 023 58 862 363 811 5.01 635 965 322 9.66 5.09 549 650 -5.12
T Rowe Price Retirement 2005 Fund™ TRAJX 034/034  11-13-2023 181 343 7.72 605 588 5.15 142 590 361 7.31 5.06 822 1196 NI/A
T Rowe Price Retirement 2010 Fund™ TRPUX  0.34/0.34  11-13-2023 202 343 7.85 635 634 5.49 132 585 380 7.91 541 871 1249 NIA
T Rowe Price Retirement 2015 Fund™® TRUBX 035/035  11-13-2023 220 350 7.95 658 685 5.88 127 588 397 855 5.80 898 1290 NIA
T Rowe Price Retirement 2020 Fund™ TRDBX 037/037  11-13-2023 229 355 807 688 7.40 6.34 118 582 411 9.33 6.28 929 1354 NIA
T Rowe Price Retirement 2025 Fund™ TREHX 038/038  11-13-2023 251 357 826 7.35 818 6.87 103 579 432 10.35 6.80 991 1460 NIA
T Rowe Price Retirement 2030 Fund™> TRFHX  040/040  11-13-2023 306 387 863 819 914 7.46 0.86 569 4.72 1145 7.37 1092 1628 N/A
T Rowe Price Retirement 2035 Fund™> TRFIXX 042/042  11-132023 364 413 903 9.20 10.16 8.03 0.67 566 532 1258 7.90 1215 1817 N/A
T Rowe Price Refirement 2040 Fund™™® TRHDX 043/043  11-132023 415 432 940 1001 11.04 8.52 043 568 580 1353 8.36 1338 1960 N/A
T Rowe Price Retirement 2045 Fund™> TRIKX ~ 044/044  11-13-2023 458 454 975 10.64 1173 8.87 027 571 619 14.26 8.66 1421 2048 N/A
T Rowe Price Retirement 2050 Fund™® TRILX 045/045  11-13-2023 470 465 9.89 1084 11.86 8.94 026 574 633 14.36 8.72 1439 2081 N/A
T Rowe Price Retirement 2055 Fund™> TRIMX  046/046  11-13-2023 473 462 993 10.83 11.84 8.91 015 566 629 14.34 8.69 1455 2078 N/A
T Rowe Price Retirement 2060 Fund™ TRLNX 046/046  11-13-2023 477 464 9.88 10.84 11.86 8.92 018 565 631 14.36 8.69 1453 2085 N/A
T Rowe Price Retirement 2065 Fund™ TRMOX 046/046  11-13-2023 475 459 9.85 10.79 N/A 19.05 016 562 623 N/A 17.84 1446 2084 N/A
Goldman Sachs GQG Ptrs Intl Opps R&>*° GSIYX 079/0.75 12152016 329 1386 344 1046 1167  12.22 824 084 867 1330  11.80 602 2121 -11.03
Vanguard Total Intl Stock Index 12 VTSNX 006/006  11-20-2010  4.65 1385 12.90 9.19 10.39 5.62 551 638 4.67 1147 5.24 518 1553 -15.98

MSCI EAFE Index®” N/A -1- 458 16.87 13.33 1145 11.42 5.97 6.86 4.88 6.05 1177 5.40 382 1824 -14.45

Mid Cap
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Fairfax County Public Schools 403(b) Plan - 350224-02 (Continued)

Returnsas of Month Ending 05/30/2025 Returnsas of Quarter Ending 03/31/2025 Calendar Year Returns
Grosy/Net Inception 1 1 3 5 10Year/ Since 3 1 3 5 10Year/ Since
IR AT 2T Ticker Expense Ratio Date MonthYTD Year Year Year I nception Month Year Year Year Inception 2024 2023 2022
Boston Trust SMID Caps'lz’ls BTSMX 0.82/0.75 11-30-2011 314 -241 537 621 11.38 9.19 -2.17 -042 4.38 15.23 9.16 1017 1314 -12.04
Vanguard Extended Market Idx |5,15 VIEIX  0.05/0.05 07-07-1997 722 -3.09 955 9.65 11.35 853 -8.93 -046 269 15.19 7.89 1691 2541 -26.46
N/A -/- 540 -326 217 7.81 1293 8.73 -6.10 -2.70 4.42 16.91 8.43 1393 1644 -13.06

S& P MidCap 400 Index”"”
Large Cap

WFSPX  0.03/0.03 07-30-1993 6.28 1.06 13.47 14.37 15.89 12.83 -4.28 819 9.02 1854 12.47 2494 2624 -1813
N/A -/- 6.29 1.06 13.52 14.41 1594 12.86 -4.27 825 9.06 1859 12.50 2502 2629 -1811

iShares S& P 500 Index K15
S& P500 Index”"®
Bond

Baird Core Plus Bond InStMs BCOIX 0.30/0.30 09-29-2000 -045 247 594 259 018 2.25 260 539 144 107 222 254 6.89 -12.87
Vanguard Total Bond Market Index In$4’15 VBTIX  0.03/0.03 09-18-1995  -0.70 248 539 156 -0.90 151 277 488 054 -0.40 1.45 125 572 -1315
6.7.11,16 N/A -/- -0.72 245 546 149 -0.90 1.49 278 488 0.52 -0.40 1.46 125 553 -13.01

Barclays Capital Aggregate Bond Index
Current Fixed Rate(s)

El Fixed Account - Series Class IV:~ 2.85%

These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since
inception. If the fund is less than one year old, returns are not annualized.

Returns reflect deduction of fund expenses. Your Plan may have higher or lower fund expenses and may assess a plan administrative fee that was not deducted in the returns shown.

For information related to investments in your Self-Directed Brokerage (SDB) account, contact Charles Schwab at www.schwab.com or 1-888-393-7272.

Funds may impose redemption fees and/or transfer restrictions if assets are held for less than the published holding period.

Securities available through Schwab Personal Choice Retirement Account (R) (PCRA) are offered through Charles Schwab & Co., Inc. (Member SIPC), a registered broker-dealer. Additional information can be obtained by calling 888-393-7272.
Charles Schwab and Co., Inc. and Empower Financial Services, Inc. are separated and unaffiliated.

Securities, when presented, are offered and/or distributed by Empower Financial Services, Inc., Member FINRA/SIPC. EFSl is an affiliate of Empower Retirement, LLC; Empower Funds, Inc.; and registered investment adviser, Empower
Advisory Group, LLC. This material is for informational purposes only and is not intended to provide investment, legal or tax recommendations or advice.

Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

A ticker symbol is not available for those funds that are exempt from SEC registration.

The net expense ratio is less applicable fee waivers or expense reimbursements the investment adviser and/or administrator may have agreed upon, either voluntary or by contractual agreement; the gross expense ratio is not. Voluntary fee
waivers and reimbursements may be modified or terminated at any time. Additional information can be found in the Fund's prospectus and/or other disclosure documents regarding effective dates and/or if waivers or reimbursements are
voluntary or by contractual agreement. Absent waivers or reimbursements, the performance would have been lower.

1Asset allocation and balanced investment options and models are subject to the risks of the underlying investments.

2This fixed fund is offered through a group fixed and variable deferred annuity contract issued by Empower Annuity Insurance Company of America . A ticker symbol is not available for this investment option.

3Foreign securities involve risks, such as currency fluctuations, economic changes and political developments. These risks may be heightened in emerging markets, which may also experience liquidity risk.

4Bond prices generally fall when interest rates rise (and vice versa) and are subject to risks including changes in credit quality, market valuations, inflation, liquidity, and default. High-yield bonds have a greater risk of default.

5Securities of small and mid-size companies may be more volatile than those of larger, more established companies.

6
A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. You cannot invest directly in a benchmark index.
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7Benchmark index returns are supplied by Morningstar, Inc. There may be another benchmark that is more specific to each of the funds listed under the broad asset class. Please refer to the fund's prospectus for more specific information as to
the fund's actual benchmark index.

8The S&P 500 Index is a registered trademark of Standard & Poor’s Financial Services LLC. It is an unmanaged index considered indicative of the domestic large-cap equity market and is used as a proxy for the stock market in general.

9The S&P MidCap 400 Index is a registered trademark of Standard & Poor’s Financial Services LLC and an unmanaged index considered indicative of the domestic mid-cap equity market.

11Bloomberg Barclays Capital U.S. Aggregate Bond Index is an unmanaged index representative of the broad bond market and is composed of government and corporate bonds, mortgage-backed bonds and asset-backed bonds.

12The Fund has a Contractual Expense Ratio Waiver in the amount of .07% which expires on 01-MAY-2026.

13The Fund has a Contractual Expense Ratio Waiver in the amount of .04% which expires on 28-FEB-2026.

14The Fund has a Contractual Expense Ratio Waiver in the amount of .22% which expires on 31-JUL-2025.

15Where data obtained from Morningstar, (C)2024 Morningstar, Inc. All rights reserved. The data: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.

16Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively “Bloomberg”). Bloomberg or Bloomberg's licensors, own all proprietary rights in the
Bloomberg Indices. Bloomberg does not approve or endorse this material, or guarantees that accuracy or completeness of any information herein, nor does Bloomberg make any warranty, express or implied, as to the results to be obtained

therefrom and, to the maximum extent allowed by law, Bloomberg shall not have any liability or responsibility for injury or damages arising in connection therewith.
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